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@ Sales increased by JPY1.5bn, and operating profit by JPY5.8bn, exceeding forecast
as price revisions progressed more than expected.

Sales increased by JPY6.6bn, and operating profit by JPY1.3bn, after
adjusting for the removal of Qingdao Fusheng Foodstuffs from consolidation and
changes in accounting standards.

@ Overseas Improving Agents drove the increase in sales and profit.
Main factors were price revisions in response to rising costs and the exchange rate
(the yen's weakness).

@ Profit attributable to owners of parent was JPY21.5bn, the first profit in three years;
JPY12bn of the profit was non-cash income from deconsolidation.

@ Year-end dividend increased by JPY4 to JPY25 per share.
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Tomitori: Good morning, everyone. My name is Tomitori from RIKEN VITAMIN. Thank you very much for
joining us today.

| will begin by reviewing the financial results for FY2021.
Please see page two. Four key points for FY2021 are summarized.

The first point is that net sales increased by JPY1.5 billion, and operating income increased by JPY5.8 billion.
Price revisions went quicker than expected, resulting in an upward revision to the earnings forecast. Excluding
Qingdao Fusheng Foodstuffs, as well as adjustments for changes in accounting standards, net sales increased
by JPY6.6 billion, and operating income increased by JPY1.3 billion.

Second point, the improving agents for overseas markets were the major driver of sales and profit growth.
The main factors are price revisions due to cost increases and the impact of foreign exchange, the appreciation
of the US dollar, and the depreciation of the Japanese yen.

Third point, net income attributable to shareholders of the parent company amounted to JPY21.5 billion,
returning to profitability for the first time in three fiscal years. Out of which, JPY12 billion is a non-cash gain
due to deconsolidation.

Fourth point, the year-end dividend will be JPY25, an increase of JPY4 from the previous fiscal year. For the
full year, we will increase the amount from JPY4 to JPY46.



FY2021 Results I RIKEN VITAMIN CO,LTD.

Removal of Qingdao Fusheng Foodstuffs from consolidation benefitted each
profit category; First net profit in three years

{Milliong of yen)

FY2020 Fy2e21

Met sales T2 79,231 80,877 +3,165 4 1% 78,500 +731
Operating profit 1,387 5,840 5838 +4.471 +327.0% 4,300 +1,040

Operating profit margin 1.8% T7.4% T2% +5.4pt B.1% +1.3pt
Ordinary profit 1,852 6,182 6,180 +4 527 +373.0% 5,000 +1,182
pm“’“m‘ e (1.818) 21,582 21,580 +23,108 o +382

[Excluding business removed from
seope of consolidafion)

Net sales +8,875 i 1
Operating profit 5,166 +1,328 +25.7% E (3.709) (B54) }
Operating profit margin T0% +1.1pt = ________!
Nate: Effective from the baginning of FY 2021, the Company Nas adopled the Accouning Standand for Revenue Recognition.
Figures thal ana unaffactad by this change have been marked with the phease, “previous accouning standards” [appées bo all slides Inciuded In this presentation). 3

Next page, please. | would like to explain our overall performance in FY2021.

As stated in the title, the deconsolidation of Qingdao Fusheng Foodstuffs had a positive impact on each stage
of income, and the Company was able to record a positive net income for the first time in three fiscal years.

The table at the top shows overall performance, and the table at the bottom shows performance, excluding
Qingdao Fusheng Foodstuffs.

In addition, the Company adopted the accounting standard for revenue recognition in the fiscal year ended
March 2022. For the purpose of comparison with the previous year, the table is prepared by showing the
previous accounting standards as the old standards.

See the column for year-on-year comparison. All the results are positive. The same goes for the analysis using
the current businesses, excluding the impact of Qingdao Fusheng Foodstuffs.



Results by Segment [ RIKEN VITAMIN €O, TD.

Overseas Improving Agents posted a significant increase in sales and

profit as it passed on rising costs (Millions of yen)
Net sales )
FY2021
. | e |
Domestic Food business 54 514 54130 55 481 +087 +1.8% 4 677 4,938 4,938 +280 +5.8%
5.6% 9.1% 8.9% +0.3pt
Household Food 14,009 412,928 13,808 -201 -1.4%
Commercial Food 18,587 18,196 18,597 +0 +0.1%
Processed Food Ingredients 21,916 23,005 23,075 +1,158 +5.3%
Domestic Chemical business 6,204 6,617 6,893 680 +11.1% 541 602 608 +87  +124%
8.7% 21% 8.8% +1.1pt
Overseas business 18,550 19,926 19,945 +1,304 +7.5% (3.303) T05 696 4,000
3.5% 3.5%
Overseas Improving Agents 14,631 19,527 19,545 +4014 +33.6% 495 1,360 1.351 +855 +1725%
Qingdao Fusheng Foodahfis* 3819 344 399 3,520 -BO.8% (3.799) (654) (654) +3.,144
* The Company transfemed Its Share of gWNEmEnIp in Qingdac Fusheng Foodstufts In Juns 2021 and femoved Me |JHer from 1t 5Cop2 of CONEiinaton i 1 4

Next page, please. Business performance by segment.

First of all, regarding net sales, please look at the middle of the table where it says previous period and old
standard.

For the sales by segment, the table shows that net sales of food products for household use decreased by
JPY200 million. Other than that, sales of all other segments increased. In particular, improving agents for
overseas markets made a strong and significant contribution. As for the overseas business, as shown in the
table, revenue increased by JPY1.394 billion, showing a significant improvement. Sales for improving agents
for overseas markets increased by approximately JPY5 billion.

Regarding the total net profit, please refer to the column on the right side of the table.

We were able to increase profits both in domestic and overseas operations. While the negative impact of the
removal of unprofitable subsidiaries was JPY3.14 billion, the sales of improving agents for the overseas
markets improved from JPY0.495 billion in FY2020 to JPY1.351 billion in FY2021, accounting for 2.7 times of
increase. We expect this sector to be the core of our company's future growth.



Net Sales by Segment

EJ RIKEN VITAMIN COLLTD.

+1,509
Figures in the gray zone {Millions of yen)
are based on the previous
accounting standards
+4.914 80,478 79.251
77,722 3,919
@ingdao Fusheng
+967 +689 Foodalulrs
73,802 — 399
changs in
sccounting
standards
l -
— |
0
FYZoad Qingdao FY2020 after Domestic Deomestic Qwerseas Intzrsegment FY2021 after Impact from Fy2021
Fusheng adjustment Food ‘Chemical proving eliminati j Qhingdac
Foodstuffs Agents : Fusheng
FY2020 Foodstuffs and
change in

accounting
stzndards
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Next page, please. These pages illustrate the increase and decrease by segment. As | have already described
the details, | am skipping these pages.

This presentation deck has just been uploaded to our corporate website. Please feel free to download it for

your reference.



Operating Profit by Segment

g RIKEN VITAMIN CO,LTD.
+4,473
Figures in the gray zons {Millions of yen) [
are based on the previous
‘accounting standards

+855  +143 6,493
3,799

= 5,840
+67 -
Operangioss) 6,166 <260 7 -

Qingdao Fueheng
Foogatulfs
Operating loas
654
Change in
accounilng
etandards
+2

u FY2020 Qingdao FY2020 after Domestc COwerseas Intersegment FY2021 after mpact from FY2021
Fusheng adjustment (¥ i Wproving eliminati diustment Qingdao
Foodsiuffs. Agents Fushang
FYZ020 Foodstrfs and
chanpge m
accourting
standards
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| {+] Japan: Decreass In retirement-benaft sxpensss

Factors Affecting Operating Profit [ RIKEN VITAMIN CO,LTD.
+4,473
Figures in the gray zone {Millicns of yen)
are based on the previous
accounting standards
+1,992
| 6,493
| 4
3,799 -348 -316 - csgas.
(Operating loss) 5I1 66 {'l @ingdao Fuaheng
/ | (i it | opersing oss
/ 654
Change In
[ (=} Incresss in sakes accounting
(-} Stesp rizs In raw matsrial prices standards
+2

1 ‘36? | (-] Owserssas: increass In distribution costa
0
Frao20 Qingdan FY2020 after Increase n Increasein Increase in
Fusheng adjustment marginal profit manufachuring SGAA
Fopdshiifs stemming from costs EXDENSES
FYZ020 fluctuations in
sales

FY2021 after mpact from FY2o21
adjustment Qingdao
Fusheng
Foodshfs and
changes n

accounting
standards

Next page, please. The next page shows changes in operating income by factor.

The increase in income from increased sales is JPY1.992 billion but is negatively impacted by various cost

increases.

First, manufacturing expenses have increased, mainly due to higher energy costs.

As for SG&A expenses, general expenses remained at a low level, as in the previous fiscal year, but distribution

costs increased.

The result was an overall increase of JPY1.326 billion.




Non-operating Income and Extraordinary Income Highlights B RIKEN VITAMIN CO,LTD.
(Millions of yen)
i Cash Provided by Operating Activities  [Millions of yen}
FY2020 FY2021
Operati it 1,367 5,840
e 7,660
Non-operating income (expenses) 285 342 6,823
5,850

Ordinary profit 1,652 5,182
Extracrdinary income 426 14,343 No =

{Zain on sales of investments in capital i 19 076 income

of subsidiaries and assocates) e

(Gain on sale of investment securities) 304 2.2

FY2019 FY2020 Fy2021

(Other) 121 B85
Extracrdinary losses 2 0BE 213
Total extraordinary income (losses) (1,860) 14,130 Income Statement of Riken Vitamin (parent)

_ # Tax adjustments related to the booking of

Profit before income taxes (7) 20313 deferred tax assets : -1,833
Income taxes 1,603 (1,285) b
Profit attributable to non-controiling B 18
interests
Profit atinbutable fo owners of parent {1.618) 21,582 8

Next page, please. | would like to evaluate the key points of non-operating income and loss and extraordinary
income and loss.

Non-operating income and loss is as stated. The major factor is extraordinary income and loss.

Gains on sales of investments in affiliates resulting from the sale of Qingdao Fusheng Foodstuffs amounted to
JPY12.076 billion. In addition, there was a JPY2.201 billion gain on the sale of investment securities, resulting
in a positive extraordinary income of JPY14.13 billion. As | mentioned earlier, gains on sales of investments in
affiliates are not accompanied by cash.

Income taxes were negative due to the recognition of deferred tax assets, resulting in a final net income
attributable to parent company shareholders of JPY21.582 billion.



Segment Highlights (1/2) [ RIKEN VITAMIN €O, LTD.

Domestic Food business: B2C saw a pullback from the previous year’s performance; B2B began to recover
but did not reach pre-pandemic levels

Domestic Food business Sales (previous accounting standards}

I
|
i g I MEtons of yen)
(MiIBons of yen) FY2020 Frzoz1 [p— 1
I
Sales 54,514 54,130 55,481 1 13,371
i 14,009

Oiperating profit 4,677 4,938 4,938 I

i Household Food
. I

® Sales ®  Operating profit 1 ®Commercial Food
WFY2020 wWFY2021 resis BFY2020 ®=FY2021 resuts :
18,000 2,000 | BProcessed Food ingredients
I
14,000 I 23,075
1,000 i
I
. |
. r g || I' . : Fraoie Fy2020 Fraoz1
an as o 12 2Q aqQ 40 ' JPrEviaus 3ccountng standards)

®m  |n Commercial Food, product sales for use in school lunches reached the FY2019 level for the entire year, but the situation remained harsh for product
sales to the restaurant industry

B Processed Food Ingredients benefited from a recovery in demand for confectionary and bakery products and price revisions

B Operational expenses were low primarily because COVID-19-related impact has lingerad longer than initially expected
| ® Inheath care, strong performance of pharmaceutical microcapsules, crocetin, seaweed polyphenol, etc. contributed to profit

Next page, please. This page lists the key points by segment.
The first is the domestic food business. Both sales and income increased.

As for net sales from the processed food products for professional use, school lunch sales recovered to the
same level as two years ago, but sales to the restaurant industry remained in a difficult situation.

In processed food ingredients, demand from the confectionery and baking industries recovered. In addition,
price revisions contributed to a large increase in revenue.

As for operating income, the impact of COVID-19 was unexpectedly prolonged, and activity expenses
remained at a low level. Pharmaceutical microcapsules, crocetin, seaweed polyphenols, and other products
in the healthcare division have contributed significantly to profits.



Segment Highlights (2/2)

3 RIKEN VITAMIN COLLTD.

Domestic Chemical business: Sales reached a record high
Overseas business: Benefitted from price revisions

Domestic Chemical business Overseas business (Improving Agents)
. FY2020 Fr2021 i PP —— FY2020 FY2021 ke
Sales 6,204 6,617 6,893 Sales 14,631 19,527 19,545
Operating profit 541 602 608 Operating profit 495 1,360 1,351
® Sales ® Operating profit ® Sales ® Operating profit
EFY2020 ®WFY2021 resulls i ®FY2020 =FY2021 resuls o ®FYZO2D WFY2021 resuls a0 ®FY2020 =FY2021 resulis
25800 b = N
200 4000 400
N - IH l IH I ) II II I I i I
. " | I ,  H nn.
") 2 3 2 Qi Qz Q3
a1 Q2 a3 a4 (#3] az a3 a4 an az a3 o4 Q Q [ o4
Sirong demand from the automofive and food packaging industries
i z z B Sales rose significantly because of price revisions and the yen's weakness
Record high under the previous accounting standards because of
price revisions B Logistics disruptions made shipments o Europe and the US unsiable
. . . o Profitability was secured for the latest period because of early price revisions
Affectad by rising prices of raw materials {mainly in 4}, but
operating profit beat forecast an increased sales due to the effects of The extract business grew as demand recovered in the US restaurant
price revisions indusiry

Next page, please. This page lists our domestic chemicalbusiness and our overseas business.
In the domestic chemical business, both sales and income increased.

As for net sales, industrial demand from the automobile industry and demand for food packaging materials
were very strong, both driving sales growth. In addition, the effect of the price revision enabled us to post
record-high net sales under the old standard.

Next is operating income. Although we have been affected by the sharp rise in raw material prices, mainly in
the fourth quarter, we were able to exceed our plan due to the effect of price revisions.

| would like to review our overseas business. As for improving agents for overseas markets, sales and profits
increased substantially.

Net sales increased significantly due to price revisions and the ongoing effect of the weak yen and strong US
dollar. On the other hand, due to distribution disruptions, shipments to Europe and the United States have
not been stable.

Operating income benefited greatly from early price revisions. In addition, the extract business grew due to a
recovery in demand for food service in the US.



Consolidated Balance Sheet I RIKEN VITAMIN COLLTD.

Financial balance improved due to the removal of Qingdao Fusheng Foodstuffs from scope of consolidation

B Total assets decreased by JPY3.8bn, while net assets rose by JPY19.8bn
B Equity ratio recovered to 64 8% (up 21 5pp from March 31, 2021)

(Millions of yen)

Current assets 52,790
(-535 compared to March 31, 2021)

Liabilities 36,121
(-23,739 compared to March 31, 2021)
Impact from deconsolidation

(decreases in cash and

accounts receivable - frade, inventones, eic.)

Impact
[decrease in suspense receipt)

Non-current assets 49,869 Decrease in long- and short-term borrowings

(-3,339 compared to March 31, 2021)

Impact from deconsolidation 2,257 Net assets 66,539
(Decrease in property, plant and equipment. stc.) (+19,864 compared to March 31, 2021)
Decrease in investment securities -1.431 Increase in retained eamings +20,196
Total assets 102,660 Equity ratio 64.8%
(-3,875 compared to March 31, 2021) (+21.5pp compared to March 31, 2021)

i1

Next page, please. | would like to review the consolidated balance sheet.

At the end of March 2022, total assets decreased by JPY3.875 billion compared to the end of the previous
year. Specifically, the removal of Qingdao Fusheng Foodstuffs has reduced current assets and fixed assets,
and the sale of investment securities has had an impact on the Company's results.

Concerning liabilities, likewise, liabilities related to Qingdao Fusheng Foodstuffs specifically, borrowings and
suspense receipt have decreased as well. As a result, net assets increased by JPY19.864 billion, largely due to
net income for the current period.

As a result, the equity ratio increased by 21.5 percentage points to 64.8%, and we believe we have restored
our financial health.



Dividend Forecast 3 RIKEN VITAMIN CO.LTD.

Dividend policy was changed in FY2022

<Dividend policy>
We regard the return of profit to shareholders as one of the most important management issues. Our
basic policy is to continue to pay stable dividends with a consolidated dividend payout ratio of
at least 30% as we comprehensively consider our business environment, earnings, financial condition,
shareholder return ratio, and internal reserves for strengthening the management base.

Annual dividend per share (yen)

60 - 5 2
46 46 m Commemorative dividend
40.5 42 42 Faa ®Regular dividend
40 - 35 . 5 EEEE ] ]
] ]
i ,,:5 Total dividend (mions of yen) 15617
I
] I Profit attributable to owners of parent
20 : : b (Milions of yen) 4,200
H : Consolidated dividend payout ratio 35.9%
0 - T : DR ¥ L
FY2017 FY2018 FY2019 FyY2020 FY2021 Fy2022
(Forecast)
*We conducted a 2-for-1 stock spiit. effective Apdl 1, 2020
The annual dividend per share above is adjusted for the stock split. 12

Next page, please. | would like to go over our forecast for dividends.

We have followed a policy of stable dividend payments. In particular, in the last two fiscal years, FY2019 and
FY2020, we continued to pay a dividend of JPY42, despite the fact that we ended those years in deficit.

For FY2021, we will increase the dividend by JPY4, considering the level of business profit for the full year. The
Company will set the full-year dividend at JPY46 per share. In our case, the final decision is made upon
approval by the General Meeting of Shareholders.

For the current fiscal year and beyond, as stated above, in order to further clarify our management policy that
returning profits to shareholders is one of our most important tasks, we will continue our policy of stable
dividends while aiming for a dividend payout ratio of 30% or more.

In FY2022, as shown in the table, we plan to implement the dividends of JPY46, although the final profit is
expected to decrease. The timely disclosure of the dividend and the cancellation of treasury stock was made
on April 25. Of the Company's shares previously held, the majority, or 7 million shares, were canceled. As a
result, the Company's shareholding ratio dropped from 18.9% to 2.1%.



FY2022 Consolidated Earnings Forecast [ RIKEN VITAMIN CO,LTD.

Forecast is based on the following assumptions:

® COVID-19 has a long-term impact, Must respond to the changing environment
® (Costincrease has a larger impact than it did the previous year; Must revise prices and review unprofitable items
® Exchange rate assumption: JPY 116/
® Decline in net profit and ROE was due to one-time factors, such as the removal of a business from consolidation
in FY2021
= ' FY2022 - YoY Change
(Millions of yen)
| (forecast) | Amount %

Net sales 79,231 86,000 +6,768 +8.5%

Operating profit 5,840 5,400 440 -75%

Ordinary profit 6,182 5,600 -582 -9.4%

Profit attributable to

owners of parent 21,582 4,200 -17,382 80.5%

ROE 38.3% 62%| — |
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Next page, please. Finally, | would like to discuss our consolidated earnings forecast for FY2022.

Our company, like many others, is facing a challenging external environment. It was in this context that we
prepared our earnings forecast. Therefore, the calculation is based on the assumptions as stated. Impact of
COVID-19, increase in raw materials, and other indirect costs. The exchange rate assumption is JPY116.

Based on these assumptions, we project full-year results for FY2022 of JPY86 billion in net sales, JPY5.4 billion
in operating income, JPY5.6 billion in ordinary income, and a final net income of JPY4.2 billion.

This wraps up my presentation. Thank you.
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Q RIKEM VITAMIN COLLTD.

Medium- to Long-Term Vision

15

Yamaki: This is Yamaki, the President Director of RIKEN VITAMIN. Good morning.

| would like to share our medium- to long-term vision for the next 10 years and our medium-term
management plan for FY2022 through FY2024.

This medium-term management plan is the first stage of our medium-term management plan for FY2022
through FY2024, in which we have established a medium- to long-term vision of where we want to be in 10
years.




Review of the Past 10 Years ) RIKEN VITAMIN CO, LTD.

- Business grew moderately in the first half, but became sluggish in the latter half
« Overseas business was positioned as a growth driver, but it remains little changed
from 10 years ago

B Sales, operating profit for the past 10 years

100.0 (Bilfions of yen)
S 86.3 86.8 89.3 88.3 9.0 90.5 g4.5
i it 253 252 133 i
70.0 178 = s i i ' ' 2I5S 18.6 19,9 Overseas business
BeLg B 61 6.2 58 e & 5.2 BB, Domestic Chemical
50.0 ", business
400
0.0 Domestic Food
business
I [ S B B B S B O S e —=
10.0
00
(F¥} F¥2012 Fr2m3 F¥2zD14 FY2015 FY2016 FY2017 Fy2018 F¥2019 FY2020 F¥2021
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Before | do so, | would like to review the performance of the past three mid-term plans.

Our overseas business grew at an average annual growth rate of 13% from FY2012 to FY2015, but growth has
since ceased, and the business has been in the red since FY2016. During this period, Qingdao Fusheng
Foodstuffs, the company we had already sold, was included in the consolidated results, which means that
company sales were significantly affected by the good or bad performance of the now-removed subsidiary.

The domestic food business also peaked in FY2017 and has gradually lowered sales, which we believe is
probably due to the impact of the optimization of sales promotion expenses for household products. From
FY2020, we saw a decline in sales for processed food for professional use and processed food ingredients due
to COVID-19, but the loss was compensated by the increase in sales for household food supported by the stay-
home demand.

In addition, due to the accounting fraud committed by Qingdao Fusheng Foodstuffs that caused great
inconvenience to everyone, we had recorded a net loss for two consecutive years in FY2019 and FY2020.

To recap, the decrease in FY2020 sales was due to the poor performance of Qingdao Fusheng Foodstuffs. The
decrease in FY2021 sales was due to the removal and sales of the business entity.

In the previous fiscal year, as Mr. Tomitori explained earlier, we returned to profitability for the first time in
three fiscal years. Qingdao Fusheng Foodstuffs had been a negative variable factor for the Company profits.
Now that it has been removed from the consolidated business performance, we are finally back in the game
and can concentrate on our core business and work on our medium-term management plan.



Previous Medium-Term Plan (FY2018-FY2020) + FY2021 Review

Q RIKEN VITAMIN CO,LTD.

None of the quantitative targets was achieved, but the entry into hew areas had some success

Theme of the previous medium-term plan Review

MNumerical targets for FY2020: Sales, operating
profit, OPM, net profit, ROE

# None has been achieved

¢ [Domestic Food: Sales and profit fell
= Commercial Food, greatiy impacted by COVID-1%, responded to new demand
Japan: Strengthen the structural foundation further * Withdrew from the low-profitable Chinese wakame business A8l Center
* Health-care business grew steadily -

® [Domestic Chemical: Sales rose, profit fell

® Overseas Improving Agents: Sales and profit rose in FY 2021

Overseas: Accelerate growth drivers * Greatly impacted by COVID-19, rising raw-matenal
prices, and soaring manne-transportation costs

Qingdao Fusheng Foodstuffs was removed from conselidation

Sales of frozen seaweed grew to JPY900mn ( x1.5 in 4 years)
Pharmaceutical MC building
® Inspection was launched to identify -

wakame production areas -:"-is ';}\
Enter new fields ®  A&I Centerwas established {}:

Business expanded fo cosmetics - T

& Microcapsule sales grew o JPY1.1bn
Pharmaceutical MC building was constructed

Promote CSR management ® Weimproved the productivity of the wakame cultivation industry by providing elite cultivars
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Here we would like to look back over the immediate previous four years.

In the previous medium-term plan, our goals were to strengthen our domestic foundation, expand overseas
business, take on the challenge of entering a new domain, and promote CSR management. Although we did
not achieve our quantitative targets, we reviewed our business and withdrew from the low-profit Chinese
wakame seaweed business and sold Qingdao Fusheng Foodstuffs.

In our effort to find a new entry to a new arena for the sake of medium- and long-term growth, we expanded
a frozen seaweed business and took on the challenge of delivering improving agents for cosmetics use, which
started to flourish. We executed a major capital expenditure to open the Application & Innovation Center in
2019 for enhancing the solutions business for improving agents. In 2021, we built manufacturing facilities for
pharmaceutical microcapsules, for which demand is growing. Then, we established a land-based seaweed
aquaculture facility, among other things.



Our Philosophy and Accomplishments

[ RIKEN VITAMIN COLLTD.

Corporate philosophy

Contribute to people’s |

technologies and products.
natural compounds, tl

Founding business: Production of natural

i : At
vitamin A using fish liver”. it o

Management philosophy since 1997:

Provide health and a rich dietary life to society through

foods *Pius, Nve olhers

Technology to extract, refine, and compress natural
compounds
*  Extracts

Distilled menoglycerides
*  Natural colorants
*  Vitamin E
= Functional foods

Technology to stabilize unstable vitamin A
*  Microcapsule
Fisheries-resource procurement and research led to:

*  Wakame

Contribute to a rich dietary life by developing product
applications and cultivating new markets

Household Food

= Dried Wakame Fueru Wakame-chan®, Wakame Soup

+  Oil-free dressings

+  Sozairyoku Dashi®

Commercial Food

= Frozen seaweed (Marudori Wakame, Wakame Karaage, Mozuku)
Processed Food Ingredients

«  Solving customers’ problems with technology and ideas

Domestic Chemical

+  Applying food-improving agents to chemical products

Overseas Improving Agents

+ Using problem-solving skills cultivated in Japan to expand overseas

is

Next, in order to convey our medium- to long-term vision, | would like to talk about our philosophy and what

we have created.

Since our establishment in 1949, we have continued our corporate activities with the philosophy of
contributing to society and supporting people's health and nutrition through technology and products utilizing
effective natural products. The results of these efforts have led to the products shown on this slide — in the
food business, the improving agents business, and the healthcare business.



Changes in the Operating Environment [ RIKEN VITAMIN CO, LTD.

® Population change
Growing global population, shrinking Japanese population

® Climate change
Increased risk of natural disasters, a transition to decarbonization

® Lifestyle changes
Increased challenges in serving customers as eating habits become more diverse

® [ncreased uncertainty
Difficulties predicting the future

h 4

Solution to environmental (E) and social (S) challenges leads to growth
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Next, | will discuss changes in the business environment, which are external factors.

First, population changes. The worldwide population is expected to rise. On the contrary, the Japanese
population will diminish.

Second, climate. Climate change is a very big risk for our company as we handle natural products, but we also
see it as an opportunity.

Third, lifestyle. The evolution of digitalization that began with the pandemic has changed where we work,
how we spend our leisure time, and even what we eat. We must keep up with these changes. We recognize
that these changes, along with Russia's invasion of Ukraine, will make the future more uncertain than ever
before and make it more difficult to predict the future.

In this business environment, we believe it is important to address sustainability issues, i.e., E&S, and to link
solutions to environmental and social issues to growth. In other words, by contributing to the solution of
sustainability issues through our mainstay businesses, we hope to achieve sustainable growth ourselves.
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Based on these principles and changes in the business environment, we have established our medium- to
long-term vision: Achieving growth by supporting a sustainable society with specialty products and services.

In other words, we aim to be a company that grows by solving sustainability issues for everyone involved with
our company and society as a whole through specialty products and services that leverage our unique
strengths.

The four basic policies are listed here.

First, we will strengthen our management foundation to realize our vision. In particular, we would like to
strengthen corporate governance, which is a major issue for our company, and to build a new corporate
culture in the medium to long term.

Second, we would like to accelerate our expansion overseas, especially in Asia and North America.

Third, in our domestic business, we would like to take advantage of internal synergies to dig deeper and take
on the challenge of entering new areas of business.

Finally, we will promote sustainable management, which integrates management strategies with
sustainability initiatives.

Through these efforts, we hope to increase our corporate value over the medium to long term.
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FY2022-FY2024 Medium-Term Management Plan Basic Policies [ RIKEN VITAMIN CO,LTD.

Strengthen foundation, make investment for future growth
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I would now like to review our medium-term management plan for FY2022 through FY2024.

In line with the medium- to long-term management policy just presented, the first stage of this policy is to
strengthen the foundation for future growth and to make investments.

Let me break them down one by one.
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FY2024
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This section describes the performance targets of the medium-term management plan.

We target sales of JPY94 billion in FY2024, an increase of JPY15.1 billion from FY2021. Although the future of
the business environment is very difficult to predict, we have set our targets within the range that can be
assumed under the current circumstances. The exchange rate assumption is JPY116. The assumption is that
raw material prices have not returned to previous levels and have remained somewhat high.

Operating income is JPY8 billion. We aim to achieve an operating margin of 8.5%.

Although all costs are rising, we would like to achieve a higher profit level than ever before by promoting price
revisions, reviewing unprofitable items, and offering new value-added products. Our target ROE is 8% or
higher. Excluding special factors such as Qingdao Fusheng Foodstuffs, our ROE has been 6% to 7%. We hope
to raise it to 8% or higher in FY2024, not only by generating operating income, but also by reviewing assets
and returning profits to shareholders.
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Establish a governance structure to realize our vision
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24

Here is a description of the basic policy.
First, governance must be strengthened.

In 2020, we corrected our financial reports twice due to improper accounting practices found in our Chinese
subsidiary, Qingdao Fusheng Foodstuffs, which caused significant inconvenience to our stakeholders. Over
the past year and a half, we have pushed ourselves to enhancement, supported by a great deal of feedback
from our shareholders, investors, and business partners.

We recognize that it is very important to establish a governance structure to realize our vision to regain trust
and to have expectations that we can put the Company back on a growth trajectory. To this end, we will
strengthen the effectiveness of our corporate governance and the Group's governance structure.

In this connection, we will also reduce our cross-shareholdings, which have been a major governance issue
for the Company. We will also enhance information disclosure to elevate the visibility of our company. As an
example, we began using sponsored research beginning May. We plan to publish an integrated report in the
next fiscal year.
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| would like to review actionable plans by projects.

First, | would like to talk about our overseas business strategy, which we have positioned as a growth driver.

In overseas markets, we have been focusing on BtoB improving agents. We will further grow our overseas
business with a focus on Asia and North America. The key is to increase the ratio of specialty products. To this
end, we will enhance and strengthen our application capabilities in both Asia and North America.

On the other hand, we are planning to make a capital investment in a food plant in Tianjin, China, to increase
production capacity. In addition, our pork extract business for ramen restaurants in North America has taken
off in recent years, and we believe the business has much margin to grow by expanding throughout the United

States.
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In the domestic food business, we will dig deeper into existing areas and take on the challenge of entering
new areas. In Japan, where population decline will accelerate in the future, chasing volume expansion will
result in low profitability. We will further enhance our strength in problem-solving and pursue added value.

Our strength lies in ties with our wide range of business partners, and we plan to offer more of our products
to them. We don't think we have done it all yet. We would like to expand the range of our proposals and
establish ourselves as a one-stop supplier through personnel exchanges between divisions.

For the household food products, we will leverage our experience in establishing a new genre of non-oil
dressing in the existing category of dressings. We will take on the challenge of discovering potential new areas

hidden in existing areas and bringing out new products.

For the processed food products for professional use, we will strengthen the healthcare meals for the aged
population as well as ready-to-cook meals, both of which we position as growth markets.

For the processed food ingredients segment, vitamin mix is showing strong performance.

We will also expand our health materials such as crocetin and our microcapsule business, as | explained earlier.
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Sustainability challenges in the distribution of processed foods and the value we provide

E Procurement of raw materials Processing Distribution Consumption

5 s - - = Reduce waste 2

o = Respond to the food-resource instabiity = Reducs losses in production = Health consciousness is growing
% SAEEADy NI Sk + Save energy, labor o HEEp e ot S b - E:cpandilema‘beuu'

- Use resources effectively Reduce food losses Pfﬂ\"hl:: ﬁ#ﬂgﬁ:m and

Improve taste and the texture

Mln!mlzlim;lmpac*;: ""”IE"E'” Maintain flavor and texture for an of new food materials, such as
5 ke Reduce losses in the production Ex‘tendeg femd feg.. soﬂlness of plant-based foods; Enhance
E‘ process using improving agents, PESK anic e swects) deliciousness
! Utilize unused resources that thereby raising the yield and
: saving energy and labor g - 5
o are difficult to process Maintain quality by preventing Enhance visual appeal with
g cwidation [vitamin E) ratural colorants
L]
'} Food logs generated in Japan: 5.7 million tons Q
L 51‘ r Business Household
g 309 281 Provide vitamins for nutritional
“ ' {Bource: FY 2019 data fam e Minisiry of supplemeriary foods
Agricufiure, Forestry and Fishenes, and the
Alnisiry of S Emvironmenty 27

I would like to talk about the domestic food business that | just described and the contribution of this domestic
food business to sustainability. We sell products that contribute to a healthy diet. The FUERU WAKAME-CHAN
and the non-oil dressings are two of those products.

| would like to explain our food improving agents.

We believe that food improving agents can not only meet the challenges of diversifying tastes, but also
contribute to solving social issues. Food loss reduction, for example. As shown in this pie chart, the amount
of food loss generated in Japan is an enormous 5.7 million tons. Reducing losses in the production process of
processed foods not only reduces the input of raw materials, but also saves energy and labor.

We received multiple reports on cases in which our improving agents have successfully reduced food losses
and improved yields in factories. We would like to contribute to the reduction of commercial food loss. In
addition, we have a strong track record in texture improvement. Our oxidation prevention technique using
vitamin E had contributed to the extension of shelf life.
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I would also like to say a few words about seaweed. Wakame seaweed is our main product, and it is facing a
decline in production volume and producers, as well as unstable prices, like many other types of seaweeds.

To solve those issues, in 2017, we opened the Yuriage Factory, a research facility for seaweed seeds, and have
been making multifaceted proposals to local fishing cooperatives, municipalities, and producers in various
regions.

An example is the development and supply of quality seeds. We provide elite cultivars selected at the Yuriage
Factory to growers, and there is an example of a grower who increased his production by 30% by using our
cultivars. Currently, we are able to supply 10% of sanriku wakame seedlings, and we are considering ways to
further increase the supply in the future.

We are also actively involved in community revitalization. The Group works with some fishery cooperatives
to supply wakame seaweed seedlings and provide aquaculture technology.

We hope to further promote these efforts to stabilize production and contribute to the revitalization of the
wakame seaweed aquaculture industry.
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We are not only working on wakame seaweed. To ensure that the seaweed aquaculture industry can continue
to grow sustainably in the future, we are applying the results of our wakame research to a variety of seaweeds.

For example, in Okinawa, we are conducting mozuku, a type of edible seaweed, seedling research. And last
year, we became the first company to begin producing suji-aonori, a type of edible seaweed, at a land

aquaculture site in the Rikuzentakata City of lwate Prefecture. We have had our first winter, and it is growing
well.

In addition, seaweed has the potential to solve global problems. We are one of the most researching seaweed

companies among Japanese food manufacturers, and we would like to spread our research field to
environmental issues.

Through these efforts, we hope to change the brand image from RIKEN of wakame seaweed to RIKEN of all
seaweeds.
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Next, | would like to review domestic chemical business.

As the graph shows, as of 2018, shipments of bioplastics in Japan were only 0.5% of the total, or about 45,000
tons. The national target is 2 million tons by 2030, so there is a large gap, and it is expected to expand in the

future.

We specialize in this field. We would like to steadily seize business opportunities in the domestic market.
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| would also like to talk about the contribution of chemical improving agents to sustainability.

We will work to expand sales of environmentally friendly products, such as improving agents, to increase the
biomass content of plastics and products for biodegradable plastics.

Another major theme is the development of food additives for the agricultural sector. We are currently testing
a cedar pollen dispersal inhibitor that will help reduce future cedar pollen allergy and are in the process of
applying for an agrochemical.
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Here is a total summary of the key points of each of the projects we have described.
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Next, | would like to review production.

In April of this year, we made major changes to the organization of our production division to achieve
sustainable growth. The previously separate domestic and overseas production headquarters have been
reorganized into a structure that supports the entire global supply chain. In addition, the procurement
department, which has become increasingly important due to soaring raw material prices, has been made
independent from the production division.

Parallel with this, the Company will focus on DX, which will utilize digital technology to coordinate production-
related operations, and GX, which will promote activities to reduce environmental impact at each production
site.

In addition, to support overseas growth, we will make further efforts to globalize our quality assurance
department.
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Next, allow me to brief our ESG initiatives.

Regarding GHG emissions, we have set goals to reduce emissions by 40% in FY2030 and to achieve carbon
neutrality by FY2050. We will also proceed with TCFD scenario analysis to incorporate climate change impacts
into our business strategy. Although it is not yet sufficient, we will soon disclose this information on our
website and in our CSR report, and through dialogue with you, we hope to make the most of this information
in our strategies.

Regarding social issues, there is an urgent need to promote diversity and human resource development to
achieve sustainable growth. We intend to strategically invest in human resources and transform our corporate
culture.

We intend to have an external evaluation of our governance once during this medium-term management plan.
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Finally,  would like to review our financial strategy for the three years of the medium-term management plan.

Over the next three years, we will secure cash inflows of JPY30 billion, including JPY25 billion from operating
cash flow and a JPY5 billion gain on the sale of cross-shareholdings, and will allocate JPY10 billion to capital

investment.

We aim to maintain a stable dividend payout ratio of 30% or higher. We will also work to repay an interest-
bearing debt to build a financial base that can withstand major changes in the environment.

In addition, we have established a strategic investment limit of JPY5 billion. Strategic investments include
investments in human resources, new and additional capital investments necessary for growth, and
shareholder return measures, each of which | would like to review as they become more concrete.




Achieving growth by supporting a sustainable society with specialty products and services

RIKEN VITAMIN CO. LTD.

This concludes my remarks. Thank you for your attention.

Thank you very much.

3 RIKEN VITAMIN COLLTD.

This presentation contains the Company’s current plans
and earnings forecasts. These plans and projected
figures are based on the Company’s plans and
projections using currently available information. Actual
results may differ from these plans due to various future
conditions and factors, and this presentation does not
guarantee or wamrant their achievement.

Contact

Yoshiya Inoue

Chief of PR & IR Office
Corporate Planning Department
TEL: 03-5262-1315
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Basic Policies for Sustainable Management I RIKEN VITAMIN CO, LTD.

Basic policies for sustainable management

® Promote socially and environmentally Board of Directors
responsible business practices under a

sound governance structure N l I
Supervision Reporting
® Make saocial and environmental contributions
through our business with specialty products R )
and services to achieve sustainable growth Sustainability Committee

Chairman: President and Representative Director

® Gain the trust of society and make
employees proud of working for us

TCFD Subcommittes

GHG Reduction Subcommittee
Diversity Subcommittee

Sustainability Awareness Subcommittee
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FY2022 Forecasts by Segment I RIKEN VITAMIN CO,LTD.

Sales may rise because of price revisions following a cost increase, but profit may fall

{Milfions of yen)

Net sales_‘.
FY2021 FY2022

__ Operating profit
FY2021 FY2022

YoY change YoY change

Full-year Forecast Amount Full-year Forecast Amount
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Household Food 12 ; g28 13,000 +71 +0.6% / rd

g Py
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o iy 23,005 24,600 +1594 | +69% | " 7 //
PN B SEIC, 6,617 7.500 +883 | +13.3% 602 450 152 | -2520%
Overseas business 19,926 23.000 +3.073 +15.49% 705 1,000 4295 | +41.89%
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f o of otabition) 399 (654) - = =
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FY2022 Factors Affecting Operating Profit [ RIKEN VITAMIN CO,LTD.
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Medium-Term Management Plan Target
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Fy21 FY22 Forecast FY23 Target FY24 Target
(Millions of yen) 1H 2H FY 1 2H FY|
MNet sales Domestic Food total 26,968 27,161 | 54,130 | 28,000 28800 | 56,800 59,300 61,000
Household Food 6,658 6,270 | 12,928 | 6,600 6,400 | 13,000 13,700 14,300
Commercial Food 9,087 9,108 | 18,196 9,400 9,800 | 19,200 20,000 20,700
Processed Food Ingredients 11,223 11,782 | 23,005 | 12,000 12,600 | 24,600 25,600 26,000
Domestic Chemical 3,277 3,340 6,617 3,700 3,800 7,500 2,000 8,500
Overseas total 8,962 10,964 | 19,926 | 11,000 12,000 | 23,000 23,800 25,800
Overseas Improving Agents 8,562 10,964 | 19,527
Quindao Fusheng Foodstuffs** 399 = 399
Adjustrments{intersegment eliminations) (605) (837)| (1,443) {700) {600} (1,100}
Consolidated total 38,603 40,628 | 79,231 | 42,000 44,000 | 86,000 90,000 94,000
Operating profit  Domestic Food total 2,500 2,437 | 4,938 | 2,100 2,250 | 4,350 5,400 6,200
Domestic Chemical 335 266 602 200 250 450 700 800
Overseas total (263) 968 705 400 600 | 1,000 1,000 1,400
Overseas Improving Agents 391 968 | 1,360
Quindao Fusheng Foodstuffs** (654) =
Adjustments(intersegment eliminations) (176) {228) (404) {200) (200) (400) (400) (400)
Consolidated total 2,396 3,444 5,840 2,500 2,900 5,400 6,700 8,000
Ordinary profit 2,518 3,664 6,182 2,700 2,500 5,600 6,900 8,200
Profit attributable to oweners of parent 17,162 4,419 | 21,582 2,000 2,200 4,200 5,300 6,500
ROE 38.3% 6.2%) 7.5% B%~
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Consolidated Results [ RIKEN VITAMIN CO,LTD.
_ . FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY 2020 FY2021 sy
(Unit: million yen) Forecast
Met sales 77,568 85,419 85,603 88,072 87,181 89,515 89,024 82,974 77,722 79,231 | 86,000
YoY change(%) 2.9% 10.1% 0.2% 2.9% (1.0%) 2.7% (0.5%) (6.8%) (6.3%) 1.9% 5.5%
Operating profit 3,600 5,027 4,610 6,007 6,820 5,424 4,580 5,307 1,367 5,840 5,400
YoY change(%) 40.3% 39.6% (8.3%) 30.3% 13.5% (20.5%) (15.6%) 15.9% (74.2%) 327.2% | (7.5%)
Operating profit margin 4.6% 5.9% 5.4% 6.8% 7.8% 6.1% 5.1% 6.4% 1.8% 7.4% 6.3%
Ordinary profit 3,741 5,294 4,645 5321 6,248 4,587 4,388 5,045 1,652 6,182 5,600
Ordinary profit margin 4.8% 6.2% 5.4% 6.0% 7.2% 5.1% 4.9% 6.1% 2.1% 7.8% 6.5%
Profit attributable to oweners of parent 2,406 3,590 3,755 4,107 4,089 4,800 2,623 (8,933) (1,618) 21,582 4,200
Net profit margin 3.1% 4.2% 4.4% 4.7% 4.7% 5.4% 2.9% - - 27.2% 4.9%|
Total assets 94,257 102,345 114,049 109,030 109,342 110,994 109,706 101,853 106,535 102,660
Met assets 60,728 67,253 76,036 74,341 53,611 58,919 59,229 46,789 46,674 66,539
Shareholder equity ratic 63.9% 65.1% 66.1% 67.7% 48.5% 52.7% 53.5% 45,5% 43.3% 64.8%
Cashflow from operating activities 3,064 6,908 5,941 8,377 8,126 5,753 6,689 5,850 7,625 65,823
Cashflow from investing activities (5,697) (3,578) (5,690} {6,389) (3,080} (1,617) (3,388) (4,282) (2,288) (3,661)
Cashflow from financing activities (1,334) (861) (1,222) (3,140) (1,881) (5,869) (2,490) (3,051) (180) (7,565)
ROE 4.1% 5.7% 5.3% 5.5% £.4% 8.6% 4.5% (17.0%) (3.5%) 33.8% 6.2%
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Quarterly Results by Segment

£ RIKEN VITAMIN COLTD.

FY2019 FY2020 FY2021%
(Millins of yen) o1 Q2 Q3 o4 Q1 Q2 ok} o o1 o2 o3 o

Net sales Domestic Food total 13560 14,356 15,164 13,464 | 13,498 13,562 14,480 12,942 | 13,503 13,465 14,255 12,905
Household Food 3514 3204 3379 3273 | 3992 3,361 3422 3233 | 3419 3239 3145 3,124
Commercial Food 5393 5332 5455 4839 | 4309 4708 5001 4488 | 4559 4528 4822 4285
Processed Food Ingredients 5653 5818 6320 5351 | 5206 5522 5886 5221 | 5524 5608 6287 5485
Domestic Chemical 1,576 1,702 1,844 1,507 | 1,460 1,495 1,700 1,547 | 1616 1,661 1,750 1,589
Overseas total 4717 5363 5014 5278 3914 4,700 5384 4541 | 4,659 4302 5485 5479
Owverseas Impraving Agents 3616 4,050 4044 3810 3048 3608 3807 3975 | 4260 4302 5485 5479
Quindao Fusheng Foodstuffs** 1100 1,312 70 1,467 864 1,011 1477 565 305 - = -
Adjustments{intersegment eliminations) (361)  (384) (452) (379 (416) (24 (421) (#15)| (278) (327) (507)  (329)
Car d total 20,483 21,038 21570 19871 | 18457 19500 21,145 18617 | 15500 15102 20883 10,644

Operating profit Domestic Food tatal 1315 1,149 1784 1,138 1,286 890 1,424 1,076 | 1,291 1209 1,627 B10
Domestic Chemical 188 155 195 131 167 61 164 147 211 124 176 )
Overseas total (7 437 311 (1,038 (1,881)  (525)  (324) (572)| (421} 158 468 500
Overseas Improving Agents 149 327 300 72 76 178 175 65 232 158 468 500
Quindap Fusheng Foodstuffs** (156) 109 10 (1107)| (1,957) (703) (S00)  (637)| (654) - - -
Adjustments(intersegment eliminations) (400  (164) (74 | (20 (199) (19) (34)|  (71)  (i08)  (119)  (108)
Consolidated tatal 1,455 1576 2,217 57| (r2m 227 1,045 617 | 1,008 138 2,153 1,280

*Effective from the beginning of Fr2021, the Company has adopted the Accounting Standard for Revenue Recognition.

**The Company transferred its share of ownership in Qingdao Fusheng Foodstuffs in June 2021 and removed the latter from its scope of consolidation in Q1.
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